
Mini             Plan 

This assignment is simply to give a very brief perusal of the financial journey ahead of you.  There are always 

many expenditures that individuals never see coming and don't generally plan for that eat up an established 

budget.  To give you some idea of the price categories, you'll be doing a small amount of research related to 

your own life plans.  This is a highly reduced version of a larger financial plan that is generally done in this 

course.  Complete the required elements to see what part of your costs will be in life.  You should write up at 

least a paragraph for each stage giving some basic information about your selection and the overall content 

may run a few pages with the appropriate photos and descriptions added in.  Please source your info when 

relevant. 

Stage 1: Education - Most Lynbrook graduates will pursue a degree, investigate the cost. 

College Tuition @ a 4-year Institution that you will be attending, or a combo of 2 year and 4 year 

(if you plan isn't college or you aren't sure where you'll be attending at this point, simply choose any 

educational institution).  What is included in this figure, and what's not?   

Stage 2: Work - Everyone needs to work. 

Your salary will need to be researched.  For a realistic job that you want to have, what are the generalized 

starting, mid-range, and top-level salaries?  Describe what qualifications are needed to obtain and rise in that 

form of employment. 

Stage 3: Sleeping - You need a place to rest your head at night. 

Many Americans like to think they will be homeowners at some point in their life, however, owning a home is 

very costly - especially in urban areas where wages are high.  Find a home that is currently on the market in a 

city that you believe you will be seeking to live in.  Provide a photo of the house, the address, the cost, and 

the estimated total cost if you were to obtain a 30-year mortgage.  Will you earn enough to pay for it?  

Check this info out and let me know. 

Stage 4: Children - Dependents are certainly a thing that people end up with. 

How much do children cost?  Use a baby calculator to gain an idea about what things could cost.  What did 

your total show and how did you get to that figure? 

Stage 5: Miscellaneous Cash Vacuums - Money flies away like you wouldn't believe.  

Let's investigate a few costs that people are saddled with if you are a typical person (no judgement, just 

playing with aggregate data here). 

Weddings are big business - what would your wedding cost? 

Vacations are a highly desired - design a one-week vacation for you and three family members.  What is this 

vacation costing you and where are you going/staying?  Photos appreciated.  :) 

 

 

https://calculator.me/real-estate/30-year-mortgage.php
https://www.hsh.com/finance/mortgage/salary-home-buying-25-cities.html#san-francisco
https://www.babycenter.com/baby-cost-calculator
https://www.nerdwallet.com/blog/investing/nerdwallet-wedding-costs-savings-calculator/

